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ROGRAMAS DE
ital de Riesgo




FONDO
ETAPAS TEMPRANAS

OBJETIVO

El Programa esta destinado a fomentar la creacion
de fondos de inversion que permitan el
financiamiento y desarrollo de pequeias y
medianas empresas chilenas! que se encuentren en
etapas tempranas, y presenten potencial de
crecimiento e innovacion

CARACTERISTICAS

Tamano minimo de UF 50.000
y maximo UF 350.000

Linea de Crédito Corfo

Hasta 2:1, con un premio
potencial de hasta 3:1.

Relacion Deuda-Capital

Aumento o disminucion Linea de crédito puede
opcional aumentar o disminuir en 25%

Maximo potencial US$ 40 millones
del Fondo aproximadamente.
BCU?a 10 arios
(~2.55%) (UF® + 2%) contingente

Empresas con patrimonio
maximo inicial>de UF 50.000

Tasa de interés

Beneficiarios

EMPRESAS OBJETIVO

Empresas con incertidumbre comercial, tecnologica o de
procesos, pero con alto potencial de crecimiento.

(1) En casos justificados y previa aprobacion de Corfo, se admitird la inversion de |
sociedad en e extranjero, la que deberd, a su vez, invertir inmediatamente tales re
(2) Previo a la primera inversion del Fondo en la empresa.

(a) BCU: Tasa variable determinada e informada cada dia habil bancario por la As
(b) UF: Unidad de Fomento

Nota: Valores en délares son solo referenciales



EARLY STAGE
FUND

OBJECTIVE

The purpose of the Program is to promote creation of
investment funds that enable financing and
development of early-stage small and medium
Chilean?! businesses with high potential for innovation
and growth.

DESCRIPTION

Minimum size of US$ 2.5 million and

" i Li
Corfo CreditLine maximum size of US$ 16 million

Up to 2:1, with a potential

Debt-Capital Relationship
award of up to 3:1

Optional Increase Credit line may increase or
or Decrease decrease by 25%

Maximum fund Approximately
potential US$ 40 million

Contingent 10-year BCU?
(~2.55%) (UF® + 2%)

Interest rate

Companies with maximum initial

Beneficiari
eneficiaries equity? of US$ 2.5 million

TARGET COMPANIES

Companies with commercial, technological or process
uncertainty, but with high growth potential.

s recursos del Fondo en forma indirecta, a través de aportes de capital a una
cursos en una Pyme legalmente constituida en Chile.

ociacién de Bancos e Instituciones Financieras de Chile



FONDO DESARROLLO
Y CRECIMIENTO

OBJETIVO

El Programa esta destinado a fomentar la creacion de
fondos de inversion, que permitan el financiamiento
y desarrollo de pequeinas y medianas empresas
chilenas® con alto potencial de crecimiento, y que se
encuentren en etapas de expansion.

CARACTERISTICAS

Tamano minimo de UF 100.000

Linea de Crédito Corfo
1 edreen y maximo UF 550.000

Hasta 1:1, con un premio

Relacion Deuda-Capital
potencial de hasta 1.5:1

Aumento o disminucion Linea de crédito puede
opcional aumentar o disminuir en 25%
Maximo Tamafio US$ 80 millones

Potencial Fondo aproximadamente

BCU® a 10 afios
(~2.55%) (UF® + 2%) contingente

Tasa de interés

Empresas con patrimonio
maximo inicial’de UF 200.000

EMPRESAS OBJETIVO

Empresas donde la incertidumbre comercial y tecnologica se
encuentre relativamente resuelta, y que dado su desarrollo
futuro, presentan potencial de expansion.

Beneficiarios

(1) In justified cases, and subject to approval from CORFO, indirect investment of the
where that company must immediately invest said funds in a SME legally incorpora
(2) Prior to the Fund’s first investment in the business.

(a) BCU: Variable rate, determined and reported each banking business day by the C
(b) UF: “Unidad de Fomento’, a Chilean peso-denominated currency indexed by infl
Note: Values in dollars are referential



DEVELOPMENT
AND GROWTH FUND

OBJECTIVE

The purpose of the Program is to promote investment
funds that finance and foster the development of small
and medium Chilean? businesses with high growth
potential that are in their expansion phase.

DESCRIPTION

Minimum size of US$ 5 million and

RF it
CORFO Credit Line maximum size of US$ 25 million

Up to 1:1, with a potential

Debt-Capital Relationship
award of up to 1.5:1

Optional Increase Credit Line may increase
or Decrease or decrease by 25%

Maximum fund Approximately
potential US$ 80 million

Contingent 10-year BCU?
(~2.55%) (UF® + 29%)

Companies with maximum initial
equity? of US$ 10 million

Interest rate

Beneficiaries

TARGET COMPANIES

Companies for which commercial and technical uncertainty
is mostly resolved, and which have high growth potential,
given their future development.

Fund’s resources via capital contributions to a foreign company will be permitted,
ed in Chile.

hilean Association of Banks and Financial Institutions.
1tion. UF ~ USS 46 (March 2012)



(QUIENES

PUEDEN POSTULAR?
Administradoras que tengan
Fondos de Inversion
constituidos o que vayan a
constituirse.

¢COMO OPERA?

Opera mediante lineas de
crédito que Corfo entrega a
Administradoras de Fondos de
Inversion que deseen generar
Fondos que, a su vez, financien y
desarrollen pequefias y
medianas empresas chilenas, en
Chile o en el extranjero.

¢CUANDO POSTULAR?

Durante todo el afo.

¢COMO POSTULAR?

Se debe entregar un set de
documentos, compuesto por el
Reglamento Interno, el Plan de
Negocios del Fondo, y antece-
dentes legales de la administra-
dora, a través de la Oficina de
Partes de Corfo en espafiol
(Direccion: Moneda 921,
Santiago, Chile).

Mayor informacion: www.corfo.cl

¢{CUANTO DEMORA LA
TRAMITACION?

Alrededor de 90 dias habiles
desde el ingreso de los
antecedentes por la Oficina de
Partes de Corfo, hasta la
aprobacion o rechazo del
Comité de Capital de Riesgo.

MONTOS DISPONIBLES
PARA LA INDUSTRIA

Se busca comprometer lineas
de créditos por un monto
aproximado de US$ 300
millones, lo que implica un
potencial pablico-privado por
US$ 700 millones, disponibles
para la industria.

WHO CAN APPLY?

Fund Managers of established
Investment Funds or Funds to
be incorporated.

HOW DOES THE
PROGRAM WORK?

The program operates through
credit lines that CORFO
provides to Investment Fund
managers looking to generate
Funds and, at the same time,
finance and develop small and
medium Chilean companies, in
Chile or abroad.

WHEN CAN | APPLY?
At any time during the year.

HOW CAN | APPLY?

To apply, companies must
submit the Fund Bylaws and
Business Plan and legal
documentation on the fund
manager to the CORFO Records
Office in spanish (Address:
Moneda 921, Santiago, Chile).
Aditional information:
www.corfo.cl

HOW LONG DOES THE
PROCESS TAKE?

The process takes around 90
business days from submission
of the required documentation
to the CORFO Records Office to
approval or rejection by the
Investment Board.

FUNDS AVAILABLE FOR
INDUSTRY

The goal is to commit credit
lines in the amount of
approximately US$ 300 million,
which implies private-public
investment potential of US$ 700
million available for industry.




10 RAZONES PARA INVERTIR EN CHILE
10 REASONS TO INVEST IN CHILE

Alto dinamismo economico y alta competitividad
High economic dynamism and high competitiveness

Pais integrado al mundo
A country integrated with the world

*Solidez institucional, solidez del sector financiero
y bajo riesgo pais

*Solid institutions, solid financial sector and low
country risk

*Ecosistema tributario amigable
*Friendly tax environment

*Mayor transparencia
*More transparency

*Mejor clima de inversion y amplia libertad
econdmica

*Better investment climate and broad economic
freedom

**Pafs con la mejor calidad de vida de Latinoameérica
**Country with the best quality of life in Latin America

*Fuerza laboral altamente calificada y competitiva a
nivel mundial
*Highly qualified and globally competitive labor force

Conectividad: infraestructura de transporte y
conectividad moderna e integrada con el resto
del mundo

Connectivity: modern transport infrastructure and
connectivity that is integrated with the rest of the
world

Pais comprometido con el emprendimiento e
innovacion con incentivo tributario a empresas que
inviertan en [+D

A country committed to entrepreneurship and
innovation with a tax incentive for companies that
invest in R&D

*De acuerdo con ef LAVCA Scorecard 2011

*According to the 2011 LAVCA Scorecard

** De acuerdo al estudio del indice para el desarrollo humano del
Programa de Naciones Unidas para el Desarroffo (PNUD)

**According to the 2011 Human Development index (HDI) study by the
United Nations Development Program (UNDP)




CONTACTENOS
capitalderiesgo@corfo.cl
Tel.: (56 2) 631 8485

CONTACT US
capitalderiesgo@corfo.cl
Phone: +56 2 631 8485

Gobierno
de Chile




